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SURFACE TRANSPORTATION BOARD 

December 19, 2011 

Chief 
Section of Administration 
Office of Proceedings 
Surface Transportation Board 
395 "E" Street, S.W. 
Washington, D.C. 20423 

Dear Section Chief: 

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section 
11301 (a) are two (2) copies of a Memorandum of Lease, dated as of December 
19, 2011, a primary document as defined in the Board's Rules for the 
Recordation of Documents. 

The names and addresses of the parties to the enclosed document are: 

Lessor: PNC Equipment Finance, LLC 
995 Dalton Avenue 
Cincinnati, Ohio 45203 

Lessee: The Andersons, Inc. 
480 West Dussel Drive 
Maumee, Ohio 43537 



Chief, Section of Administration 
December 19, 2011 
Page 2 

A description of the railroad equipment covered by the enclosed document 
IS: 

262 railcars within the senes ELTX 1100 - ELTX 1371 as more 
particularly set forth in the equipment schedule attached to the document. 

A short summary of the document to appear in the index is: 

Memorandum of Lease. 

Also enclosed is a check in the amount of $41.00 payable to the order of 
the Surface Transportation Board covering the required recordation fee. 

Kindly return stamped copies of the enclosed document to the 
undersigned. 

Very truly yours. 

Edward M. Luna 

EML/bhs 
Enclosures 



MEMORANDUM OF LEASE 

WITNESSETH 

REOORDATONNft _ 2 £ ^ i ^ _ _ _ f i l B 

DEC I S ' I t - 5 1 5 PM 

SURFACE TRANSPORTATION BOAW) 

This Memorandum of Lease is entered into as of the 19 th day of December, 2011, by 
and between PNC Equipment Finance, LLC, a Delaware limited liability company, having its 
principal place of business at 995 Dalton Avenue, Cincinnati, OH 45203 (hereinafter "Lessor) 
and The Andersons, Inc., an Ohio corporation, having its principal place of business at 480 W. 
Dussel Drive, Maumee, OH 43537 (hereinafter "Leseer'}. 

1. Lessor and Lessee are parties to that certain Railcar Lease Agreement dated 
December 19_, 2011 (the "Master Lease"), Rider Nos. 1, 2 and 3 dated 
December 19_, 2011 (the "Riders"), and Schedule No. 1 dated December 19 . 
2011 whereby Lessor leases to Lessee two hundred sixty-two (262) railcars 
bearing railroad reporting marks as noted on attached Exhibit A. 

2. The parties desire to execute this Memorandum for purposes of memorializing of 
record the Master Lease and Schedule contemplated hereby. 

3. This Memorandum of Lease may be executed in any number of counterparts, 
each executed counterpart constituting an original but altogether only one and 
the same Memorandum of Lease. 

[Signature Pages to Follow] 



LESSEE: 

THE ANDE^ONS, INC. 

By / / /Or/W<^4/l ( ( ^ v->. 

Pnnted 

Name Nicholas C Conrad 

Title Vice President, Finance & Treasurer 

Date 1 2 / 1 9 / 1 1 

STATE OF OHIO ) 

COUNTY OF LUCAS ) SS: 

The foregoing instrument was acknowledged before me this 19* day of December, 2011, by 
Nicholas C Conrad, Vice President, Finance & Treasurer of The Andersons, Inc, an Ohio 
corporation, on behalf of the corporation 

tUZABETHJ HALL 
Attorney at Law 

Notary Public - Steta ot Orio 
S'ly Commission has no txpiraiion Dftt' 



Each party, pursuant to due corporate authority, has caused this Lease to be executed by 
its authorized officer or other employee, and each of the undersigned declares under penalty of 
perjury that he or she holds the title indicated below, that the execution of this Lease was the free 
act of the corporation, the foregoing is true and conect and that this Lease was executed on the 
date indicated below. 

LESSOR: 

PNC EQUIP 

By-

Printed 

Name: 

Title: 

Date. 

0 k r f ^ 

STATE OF PENNSYLVANIA) 

COUNTY OF ALLEGHENY) SS: 

The foregoing instrument was acknowledged before me this IQth day of December, 2011, by 
Dolly L. Ganett, a Vice President of PNC Equipment Finance, LLC, a Delaware limited liability 
company, on behalf of the corporation. 

OOMMONWEALTW OF PeWNSW.VANIA 
NotofM Soil 

Kristl Anne Gedid, Nobty Public 
CHy or PIttsbiirgh, Allegheny County 

My CommMon Expfres Nov. 15.20tS 
H e n a , peNHSYiVANU i h o a m u i OF mrAMis 
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CERTIFICATION 

I, Edward M Luna, an attorney licensed to practice in the Distnct of Columbia, the State 
of Delaware and the Commonwealth of Pennsylvania, do hereby certify under penalty of 
perjury that I have compared the attached copy with the original thereof and have found 
the copy to be complete and identical in all respects to the original document. 

Dated i 3 - i t v [ u iUAtAiU W' j C ^ ^ 
Edward M. Luria 


